Time Corners trades one
local owner for another

BY LINDA LIPF
lindal@fwbuznesacom

Time Corners, 4 long-cstablished
shoppitg ceater in southwest Fort
W[{}'I\E. I'Iil.*:i 1 MEW OWNET.

The BiL(OO-square-foor center,
owned by former grocers William
ad Jubn Rogers, 15 being acgquired

The deal was expecied 1o close
lite last week. Karl Behrens, of BND
Commercial, represented the Rogers
family In the transaction. The sale
price was not disclosed.

Huber is chairman and chief exec-
utive officer of Equity Imvestment
Giroup, a real estate development and
management compuny Lhat focuses

by Equity Investment Group, d Tocal
firm headed hy Georse Huber.

primarily vn el propertes, Healso s the
president of Fori Wayne's  Downiown
Loprosement District,

The Ruogers fumily sad owned the 45-
yew-old West JefTerson Boulevard shop-
ping center, which has 26 tenants, since the
|Ukile. 1t was ane of severn] centers where
the family opermted its Rogers Markets
Erocery sLores.

The fumily sold most of 1the grocery
stores 1o Supervalu Ine. in 1995, and they
were l2-brunded as Scott’s Food Stores, u

Four-year-old TelTersoa Pointe was sold
lust month o Institetional Mall Investors
LT, o joint vennire ol Skokie. 11].-hascd
Miller Capital Advisory Ine. and the
Californic Public Employees Retirement
Systenn

Banlt by Arizonu-based Red
Prevelopment,  the  GO0L000-squure-foot
lifestyle comer gt JelMerson Boulevard and
Hlinois Rond was the 12th spscale shopping
center acquired by the joinl venture since il
formed in 2(013.

MAmong the tenanis o Time Comers ure
Bittersweer Gills, The Savey, Belmont

Supervaly division. Bur the Rogers family
retmed owneeship of the shopping
centers where the stores were located,
including Tine Corpers, Waynedule,
North Anthony and South  Anthony
Boulevard, Duopont Crossing and the
Shops at Scon Road.

Small, strip-style shopping centers and
larger, open-uir shopping centers such 45
Jerferson Poiute have been commanding
top doliar in the commmercial reul eslae
marker. The Tine Comers sale was too
good of an oppemunity o pass up. Behrens
said.

Beverages and Cebolla’s restanrunL

Although the Glenbrook Sguars aren
off the norh side of the city hux the
highest concenrration of reindl jn Fon
Wavane; remil development has been
booming io the West Jefferson and Hinois
Read corridors. Several new, small shop-
ping cenlers currently are under construc-
ton and the Wavne West shopping center,
in the 380K} bleck of llinois, ix heing rede-
veloped. A Burlimgton Coat Factory store
opencd there in October and additionnl
stores are planned for the adjacent 30-acre
lnt,
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